
DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Dr. Heinz-Jürgen Bertram (CEO), Olaf Klinger (CFO) – August 8, 2019 

Financial  
Results 
H1 2019 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Agenda 

2 

H1 2019 results     

— 

1 

 

2 

 

3 

— 

 

Business development H1 2019 (Heinz-Jürgen Bertram, CEO) 

 

Financials in detail (Olaf Klinger, CFO) 

 

Outlook and long-term objectives (Heinz-Jürgen Bertram, CEO) 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Financial Highlights H1 2019  

3 ¹ Adjusted for ADF/IDF transaction cost / including IFRS 16 effect   

 

Continued strong performance 

Sales 

€ 1,692m 

Net income¹ 

Net debt / EBITDA(N)1 
 

1.8x 
Incl. provisions for  

pensions 2.7x 

EBITDA(N)1 margin 
 

 

 

 

Business Free  

Cash Flow 

7.8%                         
vs. 7.3 % H1 2018 

 

Outlook 2019: 

Improved EBITDA(N)1 margin of  

~21% 

Organic growth 

+6.2%    +7.4% 
in Reporting  

currency 

€ 1.14 
Earnings per share1 

€ 351m  

EBITDA(N)1 

20.8% € 153m  



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Comments 
 

Group H1 2019 
Strong growth of 7.4 %  

Organic growth of 6.2 % exceeds market growth (expected to 

be 3-4 %) and within mid-term target range of 5-7 % 

—  
Currently no portfolio effect: Closing of ADF/IDF 

acquisition expected for H2 2019 

—  

Positive currency growth of 1.2 % mainly driven by 

revaluation of US dollar  

 

 

-2.1% 

Sales  
In € m 

4 

1,575.5 1,692.3 

98.2 
18.7 

6.2% 1.2% 7.4% 

H1 2018 Organic
growth

Portfolio FX H1 2019



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Comments 
 

Scent & Care H1 2019 

5 

Continues dynamic development with growth rate of 7.8 % 

Organic growth of 6.3 % 

— 

Double-digit growth in Fragrances driven by Fine 

Fragrances and Consumer Fragrances 

— 

Aroma Molecules and Cosmetic Ingredients are 

growing especially in Asia/Pacific and North America 

— 

Backward integration in key raw materials for fragrance 

ingredients once again an important success factor 

 

 

Sales  
In € m 

660.1 711.7 

41.6 
10.0 

6.3% 1.5% 7.8% 

H1 2018 Organic
growth

Portfolio FX H1 2019



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Comments 
 

Flavor H1 2019 
Records growth rate of 5.4 % despite high comparables  

Sales  
In € m 

Organic growth of 3.7 %                      

—  

High comparable growth figures, double digit from 

previous year 

— 

Flavor achieved a double-digit growth in Asia/Pacific; 

continued growth momentum  

—  

Savory applications enjoy high demand in all four regions  

  
 

6 

604.7 637.4 

22.4 10.2 

3.7% 1.7% 5.4% 

H1 2018 Organic
growth

Portfolio FX H1 2019



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Comments 
 

Nutrition H1 2019 
Strong momentum with growth rate of 10.5 %  

 

Organic growth of 11.0 % 

— 

Pet Food double-digit growth driven by all four regions 

— 

Limited organic growth in Food with positive momentum 

in Asia Pacific and Latin America 

— 

Probi with double-digit growth, new business in Europe 

and recovery of business with key customer in North America 

are important driver 

 

Sales  
In € m 

7 

310.6 343.3 

-1.5 

34.2 

11.0% 

-0.5% 

10.5% 

H1 2018 Organic
growth

Portfolio FX H1 2019



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

By region 
In € m (organic growth in %) 

Sales by region H1 2019 

8 

Latin America and Asia/Pacific the strongest growth drivers 

By Markets 

as % of Group sales 

 

 

 

 

 

 

 

 

+11.2 % organic growth in 

Emerging Markets 

Asia/Pacific 

376 

North  

America 

387 

Latin  

America 

206 

EAME 

724 
56 
Mature Markets 

44 
Emerging Markets 

+5.0% 

+13.3% 

+3.5% 

+9.1% 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Agenda 
H1 2019 results 

— 

2 Financials in detail (Olaf Klinger, CFO) 

— 
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DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Comments 
 

EBITDA(N) H1 2019 
Profitability at a good level with a margin of 20.8 % 

EBITDA(N)¹  
In € m 

 

EBITDA(N) margin of 20.8% incl. IFRS 16 +€ 9.8m (+0.6 %) 
— 

Increase in EBITDA due to strong sales growth in comparison to 
increase of raw materials and manufacturing costs 
— 
S&C: EBITDA margin almost at prior year level despite raw material 
price increases 
— 
Flavor: EBITDA margin back at a strong level, partly due to 
decreasing costs of selected raw materials 
— 
Nutrition: Decline in EBITDA(N) margin mainly due to delay of 
production of the new factory in Georgia and certain higher raw 
material costs for Pet Food 
— 

ADF/IDF transaction cost normalized; € 9.6m spent in H1 for 
transaction and integration preparation; normalized in segment Nutrition   
 

 

 

10 ¹ 2019 values include impact of IFRS 16 

317.1 
351.3 

12.4 17.3 4.6 

19.7% 22.6% 19.5% 20.8% 

Group H1

2018

S&C Flavor Nutrition Group H1

2019

    

Margin 
 

 

 

 

Values 

 

20.1% 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Operating Result 
Strong earnings performance  

  Short P&L 
In € m 

Comments 

Gross profit improved significantly by 

9.7 % 

— 

Increase in depreciation due to new 

accounting principle (€ 8.8m) and higher 

investment volume  

— 

Financial result decreased by € 7.4m, 

due to refinancing activities and the pre-

funding of the ADF/IDF acquisition 

— 

Tax rate of 27.0 % vs. 28.0 % in H1 

2018 

 

 

 

H1 2018 H1 2019 
H1 2019 

normalized1 Change 

Gross profit 630.9 692.3 692.3 9.7 % 

EBITDA 317.1 341.7 351.3 10.8 % 

Depreciation 44.9 59.4 59.4 32.1 % 

Amortization 52.7 50.7 50.7 -3.7 % 

EBIT 219.5 231.6 241.2 9.9 % 

Financial result -19.9 -27.8 -27.3 36.9 % 

EBT 199.6 203.8 213.9 7.2 % 

Net income 142.3 146.0 153.4 7.8 % 

EPS in € 1.10 1.09 1.14 4.0 % 

11 ¹ Adjusted for transaction and integration cost 

 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Business Free Cash Flow 

12 

introduced as a new internal KPI for 2018 

BFCF as % of Sales Definition   
 

 EBITDA 

 –  CAPEX 

 +/ –  Change in Working Capital 

 =  Business Free Cash Flow  

 

Ambition 

Steady improvement of BFCF as % of 

sales until 2025 and above 10 % in 

2019 

Improvement in H1/19 vs H1/18  

despite higher working capital due to 

increased EBITDA and decreased 

CAPEX 

11.7% 

7.8% 

2017 2016 

10.2% 

7.3% 

2018 

9.9% 9.9% 

2019 

9.8% 

H1 

FY 

¹ Adjusted for IFRS 16 

 

¹ 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Cash Flow  
Working capital reflects high growth dynamic  

  Cash Flow Analysis 
In € m 

Comments 

Operating cash flow declined by € 

10.3m, continuing increase in working 

capital due to higher inventories, a reduction 

of trade payables this year after an increase 

last year and higher income taxes paid 

— 

Financing cash flow  fiscal year figure 

contains capital increase and issuance of 

‘Schuldschein’ (promissory loan) for the 

ADF/IDF acquisition as well as the 

refinancing of the Eurobond  

  

 

 

308 

-157 

151 

-109 
-21 

344 

-203 

141 

-91 

947 

CF before WC
changes

Change in WC
and income taxes

paid

Operating CF Investing CF Financing CF

H1 2018

H1 2019

13 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Balance Sheet 
Healthy financial structure with equity ratio of 37.8 % 

  Balance Sheet 
In € m 

Comments 

Cash, borrowings and equity 

significantly impacted by financing activities 

for ADF/IDF acquisition and refinancing of 

bond 

— 

IFRS 16 adoption only with minor impact 

of  € 95m (included in other payables) 

— 

Pension provisions increased by € 93m 

mainly due to reduced interest rate in 

Germany 

 

 

 

Trade payables 

Cash & equiv. 

Intangible assets  

& PPE 

Trade receivables 

Inventories 

251 267 

2,949 3,034 

845 888 

596 
671 

280 

1,283 

FY 2018 H1 2019

Other 

Borrowings 

Other 

Provisions for pensions 

Equity 1,944 
2,324 

488 
558 513 

607 316 

  294 

1,659 

2,360 

FY 2018 H1 2019

4,920 

6,143 

4,920 

6,143 
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DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Net debt / EBITDA(N) 

Status Quo 

• Net debt of € 1.173m reflects  

  1.8x EBITDA  

• Net debt incl. pensions of  

€ 1.780m reflects 2.7 x EBITDA 

 

Ambition 

• Long term target of 2.0x to 2.5x 

EBITDA (incl. pensions) is 

unchanged since IPO 

• Top priority: Remain an 

Investment Grade Profile 

Solid Financing Structure 

15 

Clear focus on investment grade 

Maturity profile as of June 30, 2019 (in € m) 

 

 

 

 

 

 

 

 

 

 
 

• Well-balanced maturity profile 

• € 500m Eurobond 2019 already replaced by Eurobond 2025 

1,0

1,5

2,0

2,5

3,0

3,5

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Net debt + provisions & pension/EBITDA(N) ratio Net debt/EBITDA(N) ratio 

Pinova 

Step changes Diana 

1 

¹ including leasing obligations; not adjusted for transaction and integration cost 

 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Agenda 
H1 2019 results 

— 

3    Outlook and long-term objectives (Heinz-Jürgen Bertram, CEO) 

— 
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DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Operational Highlights H1  

17 

Strategy execution to achieve objectives 2019 

Growth 

Menthol: ramp up of new plant in the 

US, start of production in Q3                                  

— 

Flavor: opening of liquid plant in Russia             

— 

Fragrances: expansion of production in 

Holzminden 

Efficiency Portfolio 

Cosmetic Ingredients: opening of 

new development center in Holzminden                                   

— 

Vanilla for Change: Unilever, Save 

the Children, ME to WE initiative 

dedicated to purpose-driven ice cream 

brands with society benefits 

Acquisition ADF/IDF:                                       

US-based provider of natural protein 

solutions (Closing in H2 expected)                               

— 

Acquisition Cutech: Italian-based 

expert in bio-analytical screening 

methods  

 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

 

— 

Strategically well-positioned, sustainable growth 

opportunities through differentiated portfolio                                                                                         

— 

Added competencies through integration of ADF/IDF                                                                                  

— 

Industry-leading backward integration with focus  

on renewable raw materials                                                           

— 

Growth dynamics will lead to higher profitability in 2019    

—                                                                                             

Business Free Cash Flow expected to reach double-digit 

percentage range of sales for fiscal year 

Outlook specified for 2019 

18 

Normalized EBITDA margin of around 21 % 

Targets 2019 Growth dynamics 

Increased Profitability                  

~21% 
EBITDA(N)1 margin 

Organic growth 

5-7%  
CAGR 

New KPI: Cash flow 

>10% 
Business Free Cash Flow 

1 Excluding ADF/IDF, including IFRS 16 effect  



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Objectives 2025 

19 1 Science-based target (SBT) 2016-2025 

supported by our proven strategy 

  Financial goals 

Sales growth 

Sales in Emerging Markets 

Customer mix 

EBITDA margin 

CAPEX 

Dividend 

 Environment 

until 2020 

5 – 7 % pa (CAGR) 

>  50 % 

1/3 global, regional, local 

 

19 – 22 % 

    5 – 6 % 

30 – 50 % 

 

33 % improvement of                                       

footprint 

    until 2025 

5 – 7 % pa (CAGR) 

>  50 % 

1/3 global, regional, local 

20 – 23 % due to more favorable product mix 

   4 –  5 % by 2022 most of the major invests completed 

30 – 50 % planned to be continued 

  50 %1 improvement of footprint 

Sustainability goal Sustainability goal 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Long-term growth objective confirmed 

20 

Doubling sales by 2025 

Long-term objectives 2025 
In € bn 

Efficient set up, global 

presence and strong portfolio 

support business performance in  

mid-term until 2022 as well as in 

long-term 2025 

€
 1

.3
 b

n
 

2009 2022 2017 2025 

€
 5

.5
 –

 6
.0

 b
n

 

€
 4

.0
 –

 4
.5

 b
n

 

€
 3

.0
 b

n
 

Organic growth 

Incremental growth 

Bolt-on M&A 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Symrise AG 

21 

Financial Calendar 

 

 

October 29, 2019 

9M 2019 trading statement 

 

Contact 

 

Symrise AG 

Mühlenfeldstraße 1 

37603 Holzminden, Germany 

 

Tobias Erfurth 

Investor Relations 

tobias.erfurth@symrise.com 

 

Bernhard Kott 

Corporate Communications 

bernhard.kott@symrise.com 

 

 

 This document contains forward-looking statements, which are based on the current estimates and assumptions by the corporate management of Symrise AG. Future 

performance and the results actually achieved by Symrise AG and its affiliated companies depend on a number of risks and uncertainties and may therefore differ materially 

from the forward-looking statements. Many of these factors are outside Symrise’s control and cannot be accurately estimated in advance, such as the future economic 

environment and the actions of competitors and others involved in the marketplace. Symrise neither plans nor undertakes to update any forward-looking statements. 

Financial calendar & contact 



DEEP BLACK 100% 000 / 000 / 000 

DEEP BLACK 60%         135 / 135 / 135 

DEEP BLACK 30%         200 / 200 / 200 

SHINY SILVER 100%  139 / 140 / 139 

SHINY SILVER 60% 186 / 187 / 187 

SHINY SILVER 30% 221 / 222 / 222 

GOLDEN GATE 100% 137 / 115 / 077 

GOLDEN GATE 60% 182 / 165 / 139 

GOLDEN GATE 30%  217 / 208 / 194 

NEW SYMRISE RED 100% 197 / 023 / 024 

NEW SYMRISE RED 60% 219 / 126 / 097 

NEW SYMRISE RED 30%  238 / 193 / 173 

BLOOD ORANGE 100% 224 / 060 / 049 

BLOOD ORANGE 60% 240 / 144 / 111 

BLOOD ORANGE 30%  249 / 203 / 182 

WELL DONE 100% 160 / 018 / 027 

WELL DONE 60% 194 / 113 / 087 

WELL DONE 30%  225 / 183 / 164 

LAZY SUNDAY 100% 138 / 034 / 058 

LAZY SUNDAY 60% 182 / 119 / 119 

LAZY SUNDAY 30%  218 / 187 / 184 

LEMON TWIST 30%  252 / 247 / 198 

LEMON TWIST 100% 247 / 232 / 000 

LEMON TWIST 60% 250 / 240 / 129 

VIVID BAZAAR 100% 226 / 182 / 000 

VIVID BAZAAR 60%         238 / 209 / 117 

VIVID BAZAAR 30%         247 / 232 / 189 

YELLO GOLD 100%  255 / 181 / 000 

YELLO GOLD 60% 253 / 208 / 120 

YELLO GOLD 30% 255 / 232 / 191 

MISTER MANDARINE 100% 242 / 148 / 000 

MISTER MANDARINE 60% 250 / 192 / 115 

MISTER MANDARINE 30%  253 / 225 / 187 

ORANGE SQUASH 100% 248 / 202 / 000 

ORANGE SQUASH 60% 252 / 222 / 124 

ORANGE SQUASH 30%  253 / 239 / 194 

SHOCKING PINK 100% 226 / 000 / 122 

SHOCKING PINK 60% 238 / 135 / 178 

SHOCKING PINK 30%  247 / 201 / 220 

SWEET CANDY 100% 181 / 000 / 123 

SWEET CANDY 60% 207 / 128 / 176 

SWEET CANDY 30%  230 / 195 / 219 

RADIANT ORCHID 100% 147 / 017 / 126 

RADIANT ORCHID 60% 185 / 124 / 175 

RADIANT ORCHID 30%  219 / 191 / 217 

PURPLE RAIN 30%  217 / 201 / 225 

PURPLE RAIN 100% 137 / 075 / 148 

PURPLE RAIN 60% 181 / 147 / 192 

FLOWERY MEADOW 30%  195 / 172 / 197 

FLOWERY MEADOW 100% 093 / 008 / 085 

FLOWERY MEADOW 60% 144 / 097 / 141 

12,10 11,40 11,40 12,10 

6,50 

6,10 

3,80 

3,20 

1,00 

1,10 

5,30 

6,00 

VIBRANT SUMMER 100% 104 / 176 / 034 

VIBRANT SUMMER 60% 176 / 208 / 130 

VIBRANT SUMMER 30%  217 / 232 / 195 

DARK FOREST 100%  000 / 119 / 052 

DARK FOREST 60% 119 / 166 / 121 

DARK FOREST 30% 192 / 210 / 187 

GREEN PEPPER 100% 110 / 119 / 064 

GREEN PEPPER 60% 163 / 168 / 130 

GREEN PEPPER 30% 208 / 210 / 190 

POP GREEN 100% 180 / 204 / 004 

POP GREEN 60% 221 / 226 / 130 

POP GREEN 30%  238 / 241 / 197 

DEEP OCEAN 100% 000 / 104 / 161 

DEEP OCEAN 60% 092 / 154 / 195 

DEEP OCEAN 30% 178 / 203 / 225 

AZUR BLUE 100% 000 / 167 / 181 

AZUR BLUE 60% 142 / 208 / 216 

AZUR BLUE 30% 205 / 233 / 236 

MOUNTAIN LAKE 30% 190 / 225 / 222 

MOUNTAIN LAKE 100% 000 / 151 / 144 

MOUNTAIN LAKE 60% 104 / 192 / 186 

SWEET CARAMEL 100% 205 / 170 / 112 

SWEET CARAMEL 60% 225 / 202 / 166 

SWEET CARAMEL 30% 240 / 229 / 210 

HOT CHOCOLATE 100% 105 / 049 / 034 

HOT CHOCOLATE 60% 166 / 118 / 100 

HOT CHOCOLATE 30% 211 / 182 / 169 

DELICIOUS BROWN 100% 082 / 045 / 027 

DELICIOUS BROWN 60% 142 / 109 / 089 

DELICIOUS BROWN 30% 195 / 175 / 162 

TENDER CREAM 100% 213 / 183 / 172 

TENDER CREAM 60% 229 / 210 / 202 

TENDER CREAM 30% 243 / 233 / 229 

OFF WHITE 100% 223 / 219 / 209 

OFF WHITE 60% 236 / 234 / 228 

OFF WHITE 30% 246 / 244 / 242 

HEAVY METAL 100% 112 / 146 / 156 

HEAVY METAL 60% 166 / 187 / 193 

HEAVY METAL 30% 209 / 220 / 224 

HOT SANDS 100% 129 / 112 / 096 

HOT SANDS 60% 178 / 164 / 152 

HOT SANDS 30% 216 / 208 / 201 

WARM GREY 30% 196 / 188 / 186 

WARM GREY 100% 094 / 081 / 077 

WARM GREY 60% 142 / 130 / 127 

PASSING SHOWER 30% 180 / 183 / 213 

PASSING SHOWER 100% 000 / 058 / 129 

PASSING SHOWER 60% 108 / 119 / 171 

MORNING SKY 100% 036 / 175 / 225 

MORNING SKY 60% 157 / 208 / 237 

MORNING SKY 30% 209 / 232 / 246 

Zusätzliche Tipps: 

Einfacher Zeilenumbruch: „Shift+Enter“ 

— (dm dash): Num.Block aktivieren dann „Alt+0151“ 

Additional tips: 

An easy word wrap: "Shift+Enter" 

— (dm dash): Num. Then block activate "Alt+0151" 

Appendix: Financing structure acquisition ADF/IDF 

22 1 5,614,036 new shares; increase from 129,812,574 to 135,426,610 shares 

All facilities completed 

Facility A 

Bridge to Equity* 

€ 400m 
 

Accelerated Book building 

of Primary Shares 

Offer Price € 71.25 / Volume € 400m 

Pricing Date 8 Feb 2019 

BNP and UniCredit 

Facility B 

Bridge to Debt 

€ 250m 
 

‘Schuldschein’  (promissory loan) 

Maturity 5-10 years 

Interest rate up to 1.5% 

Launch Date 22 Feb 2019 

Settlement 29 Mar 2019 

LBBW, Helaba and Commerzbank 

Facility C 

Term Loan 

€ 200m 
 

Syndication amongst 

existing banking group 

Term 5 years, amortizing 

Closing Date 25 Feb 2019 

Bridge and Term Facilities Agreement 

€ 800m / 31 Jan 2019 


