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Press release
Holzminden, 9 August 2017

Interim Group Report on the First Half of 2017

Symrise again with industry-leading organic growth in
the first half of the year 2017

— Organic Group sales up by a substantial 5.2 %

— EBITDA margin at 21.3 % continues to be on a very healthy level

— Cash flow from operating activities up 75 %

— Target for 2017: guidance increase for EBITDA margin to now over 20 %

Symrise AG remained on track for strong growth in the first half of the current fiscal year. The
Group increased sales in all segments and regions and was once again among the fastest-
growing companies in the industry. Sales were up 3.6 % in the first half of the year to € 1,515.3
million (H1 2016: € 1,462.5 million). After adjustment for portfolio and exchange rate effects, the
organic growth in sales actually amounted to 5.2 %. Earnings before interest, taxes, depreciation
and amortization (EBITDA), at € 322.9 million, was at the same level as in the first half of 2016.
With an EBITDA margin of 21.3 %, Symrise remains highly profitable. Against the backdrop of
the very satisfactory business performance, Symrise is raising its full-year EBITDA margin
guidance, and now expects the EBITDA margin in 2017 to exceed 20 %.

"The strong growth results from our unique positioning," said Dr. Heinz-Jirgen Bertram, CEO of
Symrise AG. “The targeted and continuous investments in our competencies and capacity are paying
off. We see this as a confirmation of our strategy. With the recent acquisition of Cobell, we are
strengthening our position in the lucrative UK beverage market, which promises additional sales
potential for our innovative applications. We are in an excellent position to meet the rising demand for
our products and to stay on track for growth in the second half of this year. Our goals are unchanged:
We want to remain one of the fastest-growing companies in the industry and to operate highly
profitable."

Demand remains strong

For the first half of the year, Symrise increased its sales by 3.6 % to € 1,515.3 million (H1 2016:

€ 1,462.5 million). Adjusted for portfolio and exchange rate effects, the Group achieved organic growth
of 5.2 %, which again placed Symrise among the fastest-growing companies in the industry. This strong
performance was carried by all segments and regions.

At the regional level, strong contributions to sales growth came from Latin America and EAME, with
increases of 12 % and 4 % (at reporting currency), followed by North America with 2 % and Asia/Pacific
with 1 %. Sales in Emerging Markets were 5 % higher in the period under review and accounted for

43 % of overall sales.
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Symrise yet again with high earnings power

Symrise continued to deliver strong earnings in the first six months. Earnings before interest, taxes,
depreciation and amortization (EBITDA) amounted to € 322.9 million (EBITDAN for H1 2016:

€ 323.3 million). In particular due to a somewhat weaker demand in the Scent & Care segment, the
EBITDA margin was slightly lower but still strong at 21.3 % (normalized H1 2016: 22.1 %). Net income
for the period under review was € 141.8 million (normalized H1 2016: € 142.0 million). Earnings per
share, at € 1.09, matched the previous year's normalized figure.

Solid financial position reinforced

Operating cash flow in the reporting period showed a 75 % increase to € 175.0 million (H1 2016:

€ 100.0 million). Along with the high capacity utilization, an improved working capital management
supported the cash flow. The ratio of net debt (including pension provisions) to EBITDAN at 30 June
2017 stood at 3.1 (31 December 2016: 3.1). The medium term target for the ratio is the 2.0-2.5 range.
With an equity ratio of 35 %, Symrise holds a strong capital position.

Symrise used the strong market environment in the first half of the year to issue a seven-year

€ 400 million convertible bond in June 2017. The aim of the transaction was to secure long-term funding
through the capital market on favorable terms and to further diversify the investor base. The net
proceeds will be used to pay down existing loans and capital market liabilities and for general business
purposes of the Group.

Scent & Care segment

Scent & Care recorded sales of € 638.2 million in the first half of the year (H1 2016: € 667.8 million). The
slight decrease was due to the strong sales in the previous year and the sale of Pinova's industrial
activities at the end of 2016. Adjusted for the Pinova portfolio effect, the segment achieved an organic
growth of 1.1 %, with good dynamics in Fine Fragrances and Cosmetic Ingredients.

The loss of the sales from the Pinova industrial activities and weaker demand for Beauty Care
applications also impacted the EBITDA in the first half. EBITDA during the reporting period amounted to
€ 128.4 million, as compared to a normalized figure of € 140.1 million in the first half of 2016. The
EBITDA margin stood at a level of 20.1 % (EBITDAN margin H1 2016: 21.0 %).

Flavor segment

The Flavor segment delivered a very satisfactory sales increase of 7.2 % in the period under review to
€ 554.8 million (H1 2016: € 517.8 million) in reporting currency. The organic growth, to which all
application areas contributed, actually amounted to 8.6 %. The growth was driven mainly by strong
demand for sweets and new businesses in beverages. There was also an increase in order intake for
savory applications, especially in Western Europe and North Africa.

Due to increased demand, EBITDA in the segment was up 2.6 % to € 123.0 million (H1 2016: € 119.9
million), and the EBITDA margin was a very healthy 22.2 % (H1 2016: 23.1 %).

Within the scope of its strategy of continued portfolio expansion, Symrise signed a purchase agreement
with the shareholders of the British company Cobell Limited in May 2017. Cobell, which was established
in 1999, is a supplier of natural raw materials and juice bases for the beverage industry in the UK. The
company generated in 2016 annual sales of around € 58 million. The acquisition reaffirms Symrise's
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goal of reinforcing its strong position in the British beverage market. Cobell complements the Group's
current business activities in the UK, expands its local presence and creates closer proximity to key
customers.

Nutrition segment

Nutrition was also a fast growing segment in the first half of the year. The segment seamlessly
continued its dynamic growth course from the previous quarter, with sales up by 16.3 % to €

322.2 million (H1 2016: € 277.0 million). Adjusted for currency and acquisition effects (acquisition of
Nutra Canada and Nutraceutix), organic growth amounted to a high growth of 8.6 %. This result was
bolstered by pet food applications which showed double-digit growth in almost all core markets.
Substantial gains were also posted in food ingredients, especially in North and South America.

Due to the dynamic business performance, the segment achieved very pleasing results on the earnings
side as well. EBITDA showed a 13.1 % increase in the reporting period to € 71.6 million (H1 2016:
€ 63.3 million). The EBITDA margin was an outstanding 22.2 % (H1 2016: 22.8 %).

Symrise raises profitability guidance

After the strong first half and a good start in the third quarter, Symrise is looking ahead to the remaining
months of the year with confidence. Despite the political unrest and economic uncertainties in some
countries, the Group expects demand and growth to be generally strong. Against this backdrop, and in
view of the recent investment projects, Symrise is increasing its guidance for the EBITDA margin for the
fiscal year 2017, and now expects to achieve a margin of over 20 %. In addition, the Company is
confirming its goal of once again exceeding the growth rate of the global flavor and fragrances market.
According to estimates, the global market is growing at an average annual rate of around 3 %. The
medium-term targets remain in effect, including a compound annual growth rate (CAGR) in the 5-7%
range and an EBITDA margin of 19-22%.
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Financial Information

symrise 3%

Symrise Group

H1 2016
Sales in € million normal- Change
in € million H1 2016 ized'" H12017 in %
+5.2% ~337 +0.7% +3.6% Gross profit 607.6 612.3 627.8 2.5
- ;7 "'10—4 == EBITDA 3127 3233 3229 -0.1
76.0 ol ! EBITDA margin in% 214 221 21.3
EBIT 2141 2247 2246 -0.1
1,462.5 1,515.3 EBITm?rgln in% 14.6 15.4 14.8
Depreciation 42.6 426 44.0 3_3
Amortization 56.0 56.0 54.4 =2.9
Financial result -243 -221 -23.0 -4.1
H1 organic Portfolio FX H1 Earnings before income taxes 189.8 2027 2016 -0.6
2016 growth 2017 Net income for the period 133.8 142.0 141.8 -0.1
Earnings per share in€ 1.03 1.09 1.09 -0.1
R&D expenses 90.6 90.6 99.4 9.8
Sales by Reglan nxmilicn Investments 595 595 757 212
(Growth in reported currency) Cash flow from
operating activities 100.0 100.0 175.0 75.0
1937
+127% Dec31, Jun 30,
Other Key Figures 2016* 2017
Total assets 4,7527 4,9146
Equity 1,731.5 17214
Equity ratio in% 36.4 35.0
318.7 636.3 Net debt (incl. provisions for pensions
+0.6% +3.5% and similiar obligations) 1,970.8 1,955.8
Net debt (incl. provisions for pensions
and similiar obligations)/EBITDAN? ratio 3.1 3.1
Net debt 1,448.2 1,453.2
o EAME Net debt/EBITDAN? ratio 2.3 23
'3
e Northern America 366.5 Employees (balance sheet day) FTE 8,944 9,176
Asia/ Pacific +2.3%
Latin America
Scent & Care
Sales in € million
+1.1% -507
— +2.1% -4.4%
= I N
-7.6% 13.8 H1 2016
normal- Change
667.8 638.2 in € million H1 2016 ized' H12017 in%
EBITDA 129.5 140.1 128.4 -8.4
EBITDA margin in% 19.4 21.0 20.1
H1 Organic Portfolio FX H1
2016 growth 2017
Flavor
Sales in € million
+8.6% -76 +7.2%
447 .
H1 2016
normal- Change
517.8 554.8 in € million H1 2016 ized'" H12017 in%
EBITDA 119.9 123.0 2.6
EBITDA margin in% 23.1 22.2
H1 Organic Portfolio FX H1
2016 growth 2017
Nutrition
Sales in € million +6.2% +1.5% +16.3%
+8.6% - e —
s 43
- 17.0
239
H1 2016
ormal- Change
277.0 322.2 in € million H1 2016 ized' H12017 in %
EBITDA 63.3 71.6 ’I3.J
EBITDA margin in% 22.8 22.2
H1 Organic Portfolio FX H1
2016 growth 2017

1 adjusted for transaction and integration costs as well as one-off valuation effects

related to business combinations
2 Annualized EBITDAN

3 not including apprentices and trainees; FTE = Full Time Equivalent

4 restated for Nutraceutix Purchase Price Allocation
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About Symrise:

Symrise is a global supplier of fragrances, flavorings, cosmetic base materials and substances as well as functional
ingredients. Its clients include manufacturers of perfumes, cosmetics, food and beverages, the pharmaceutical
industry and producers of nutritional supplements and pet food.

With sales of more than € 2.9 billion in 2016, Symrise is among the global leaders in the market for flavors and
fragrances. Headquartered in Holzminden, Germany, the Group is represented with over 90 sites in Europe, Africa
and the Middle East, Asia, the United States and Latin America.

Symrise works with its clients to develop new ideas and market-ready concepts for products that form an
indispensable part of everyday life. Economic success and corporate responsibility are inextricably linked as part of
this process. Symrise — always inspiring more...

WWW.Symrise.com

Media contact: Investor contact:

Bernhard Kott Tobias Erfurth

Tel.: +49 (0)5531 90-1721 Tel.: +49 (0)5531 90-1879

Email: bernhard.kott@symrise.com Email: tobias.erfurth@symrise.com
Social media:

twitter.com/symriseag linkedin.com/company/symrise
youtube.com/agsymrise xing.com/companies/symrise
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