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Symrise again with industry leading organic growth

Sales EBITDA Net income

€1.5155n €323 mio € 142 mio
Earnings per share
€ 1.09

EBITDA margin Cash Flow Convertible of

21 3 y € 175 mio € 400 mio
R 0 issued
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Positive dynamics in Latin America and EAME

By region inem _
(sales growth in reporting currency in %) In Emerging Markets

% of Group sales

i R5s 5 Mature
North America EAME Markets
H1 17
= +2 % o +4 00 Markets 43

Latin America Asia / Pacific

+5% th i
+12. +1 o Emerging Merkes
/°




Group symrise &%
Strong organic growth of 5.2%

Sales Comments
In€m

+5.2% -2.3% +0.7% +3.6% —
10.4 Organic growth of 5.2% in line with mid-term guidance
despite high comparables.

-33.7 _
Portfolio effect of -2.3% stemming from Pinova Inc.
divestment, partly offset by acquisitions of Nutra Canada and
Nutraceutix.
FX effect back to neutral.
H1 2016 Organic Portfolio FX H1 2017

growth




Scent & Care
High comparables and weaker demand in some application are

symrise &)

Sales Comments
In€m

+1.1% -7.6% +2.1% -4.4%

7.4 Organic growth slower against high comparables

50.7 13.8 from prior year.
Good dynamics in Fine Fragrances and Cosmetic Ingredients
offset by weaker demand in Beauty Care.
Scent & Care recovery expected in the second half of 2017
due to project pipeline and core list wins.

H1 2016 Organic Portfolio FX H1 2017
growth




Flavor | symrise &%
High growth driven by Sweet and Beverages

Sales Comments
In€m

+8.6% -1.5% +7.2% —

44.7 -7.6 Growth driven by strong demand for sweets and
new business with beverages.

Strong demand for savory applications
in Western Europe and North Africa.

H1 2016 Organic Portfolio FX H1 2017
growth




Nutrition g
symrise @
Continued high growth rates y

Comments

+8.6% +6.2% +1.5%  +16.3%

17.0 4.3 _ o _
Diana Pet Food: Strong dynamics in all regions.
23.9 .
Diana Food: Especially high demand in North
and South America.
Portfolio growth coming from the acquisitions of
Nutra Canada and Nutraceutix.
H1 2016 Organic Portfolio FX H1 2017

growth




EBITDA

Remains on a healthy margin level

symrise &%

EBITDA
In€m

EBITDA- +22.2%

Margin

+20.1%

-11.8 3.1 8.3

323.3

+22.2%

Group S&C Flavor
H1 2016
normalized

Nutrition

+21.3%

Group
H1 2017

Comments

Ongoing investments in growth,

especially R&D (+9.8%) and S&M (+4.1%).

EBITDA decline in S&C due to Pinova Inc. divesture
as well as weak Beauty Care demand offset by strong Flavor

and Nutrition performance.

S&C recovery in H2 expected due to promising project pipeline

and core list wins.

Flavor margin with 22.2% on a high and healthy level.

Nutrition high margin and strong EBITDA contribution.




P&L
Stable bottom-line

Short P&L Comments
In€m

H1 2016 H1 2016 N H1 2017 Change _

_ Nearly stable gross margin of 41.4%
Gross profit 607.6 612.3 627.8 2.5% (normalized H1 2016: 41.9%) despite

raw material price increases reflects

symrise &%

EBITDA 312.7 323.3 322.9 -0.1% robustness of business model.
- - 0 _
D ple e Bl Az Al SRS Increase in depreciation in line with
Amortization 56.0 56.0 54.4 2.9%  nigherinvestment volume.
EBIT 214.1 2947 224.6 -0.1% Financial result slightly below
normalized H1 2016 mainly due to FX
Financial result -24.3 -22.1 -23.0 -4.1% gains in PY.
EBT 189.8 202.7 201.6 -0.6%
Net income 133.8 142.0 141.8 -0.1.%

EPSin € 1.03 1.09 1.09 -0.1%




Cash Flow S mrlse @
Improved working capital management supports operating cash f

Cash Flow Analysis Comments

In €m

mH1 2016 .
Strong growth of operating

mH1 2017 cash flow achieved with moderate
increase in working capital.
Investing cash flow in H1 2016
impacted by payments for acquisitions
(Pinova Inc., Nutra Canada, Scelta
Umami).

-161.1
-203.5

-229.6
Investing CF

CF before WC changes  Change in WC and
income taxes paid

Operating CF
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Balance Sheet
Healthy capital structure

symrise &%

Balance Sheet

In €m

4753 4,915

Cash & equiv.
Receivables

Inventories

Intangibles
& PPE

Other

FY 2016*

H1 2017

FY 2016*

4.753 4,915

Current liabilities

Non-current borrowings

Pension provisions
Other

Equity

H1 2017

Comments

Total assets increased by 3.4%.
Increase in cash and non-current
borrowings driven by convertible
bond issuance. Repayment of Eurobond
2010 in Q4.

Net debt incl. pensions of €1.956m
reflects 3.1 times EBITDA

(2.3 times excl. pensions).

* Balance sheet 2016 adjusted for Nutraceutix purchase price allocation.
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Acquisition Cobell, UK
Expansion of market presence in beverages

symrise &%

Cobell supplies natural ingredients and juice
components for the beverage industry

Sales 2016: € 58 million.

One of the fastest growing suppliers for the beverage
industry, thanks to close customer retention.

The combination of Symrise and Cobell corresponds
to our successful business model in Germany, which
will lead to a unique platform of beverage solutions.

Development and supply chain under one roof.

Targeted investment in promising British beverages
market.

12



Expanded Presence in AS@ | | symrise @
Development centers opened in Singapore and India

New Innovation and Technology Center New Creative Center

in Singapore in Mumbai

Hub for food and nutrition in Asia Pacific. Development studio and laboratories for Fragrance,
Cosmetic Ingredients and Oral Care.

kB B
Investment of By AT —
over SGD 30 million. N > N £\ Complementing existing center in Chennai.

N

Indian economy promises good long-term growth
prospects.

Tight cross-linking of Sha
consumer research
and product
development.

|
=
T. |
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Capacny_ ITpra_nS|_on at Dl_ana Food symrise @
New Nutrition site in Georgia, USA

Construction of a new production site

— Investment of $ 50 million.
— New factory on a 40-hectare site for manufacturing of natural, declaration-free food ingredients

and product solutions.
— Scheduled for completion in 2019.
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Outlook
Symrise optimistic for fiscal year 2017

symrise &%

Consequent implementation of corporate strategy in first half-year

Competencies and market presence further enhanced,
for example through the acquisition of Cobell
and the implementation of various strategic initiatives.

Sustainability

—
Accelerated growth in Emerging Markets.

Unique profile: Diversified application portfolio with market-leading positions.

Strong market dynamics in Flavor & Nutrition / Recovery of demand in Scent & Care expected.

Further investments to expand capacity and improve processes are on track.
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Targets For 2017 And Beyond
Guidance increased: EBITDA margin 2017 now above 20 %

symrise &%

Targets Targets

2020

2017

Outperform market
growth

Expected forecast of
market growth up to
3 % per year

Growth

High profitability
EBITDA margin of
>20%

EBITDA
margin

Long-term growth drivers
remain intact. Growing global
population and increasing awareness
of balanced nutrition and personal
care.

Global presence, a broad
customer base and ongoing
portfolio diversification are key
levers and contribute to further

profitable growth.

Innovations and efficiency

are decisive for high profitability.
Expected EBITDA margin in 2017:
> 20 %.
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Symrise AG
Investor relations

symrise &%

Financial Calendar Contact

November 8, 2017 Symrise AG

9M 2017 results Investor Relations
Muhlenfeldstralie 1
37603 Holzminden, Germany

Tobias Erfurth

tobias.erfurth@symrise.com

Annika Stern
annika.stern@symrise.com

Christian Haverkamp
christian.haverkamp@symrise.com

This document contains forward-looking statements, which are based on the current estimates and assumptions by the corporate management of Symrise
AG. Future performance and the results actually achieved by Symrise AG and its affiliated companies depend on a number of risks and uncertainties and
may therefore differ materially from the forward-looking statements. Many of these factors are outside Symrise’s control and cannot be accurately
estimated in advance, such as the future economic environment and the actions of competitors and others involved in the marketplace. Symrise neither
plans nor undertakes to update any forward-looking statements.
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